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Statement of Understanding Loan Repayment Program

1. In connection with my enlistment into the U.S. Navy, I hereby acknowledge and understand: 

   a. I am enlisting for an incentive option: U.S. Navy Enlisted Loan Repayment Program. 

  

   b. I understand I am eligible to enroll in the Montgomery GI Bill Program but will not establish 
eligibility for benefits and meet the requirements of the program until after I reenlist and serve an 
additional 36 months. DD Form 2366 will be used to document my selection.   

  

   c. I understand service commitments for Sailors participating in the Enlisted Loan Repayment Program do 
not count as qualifying active duty for the Post 9/11 GI Bill Program.  Qualifying service starts 
after completion of three years of active duty.  

  

   d. The Loan Repayment Program is limited to $65,000 total in loans distributed in 3 equal payments.  
The loan(s) will be repaid in thirds of the original loan amount or unpaid principal balance at time 
of accession or $1,500 (whichever is greater).  The first payment will be received after completion 
of my first year of service in a qualifying rating and annually thereafter.. 

  

   e. I understand that only certain loans qualify for the LRP.  Loans which qualify for this program 
include those guaranteed under Title IV, Part B, D, or E of the Higher Education Act of 1965 (10 U.S.
Code Section 510) that were incurred before entering active duty, including: 

      1) Federal Stafford; 

      2) Federal Perkins; 

      3) Federal Ford;  

      4) Federal PLUS (if the service member is the student); and 

      5) Federal Consolidated loans.

PRIVACY ACT NOTIFICATION 
  
AUTHORITY:  10 U.S.C. 133, 275, 503, 504, 508, 510, 672, 1071-1087, 1168, 1169, 1475-1480, 1553, 5013; and E.O. 9397 (SSN).  

PRINCIPAL PURPOSES:  To provide recruiters with information concerning personal history, education, professional qualifications, mental aptitude, and other individualized items 

which may influence the decision to select or non-select an individual for enlistment or commission in the U.S. Navy, to provide historical data for comparison of current applicants with 

those selected in the past, and to provide delayed entry personnel with training modules and allow DON officials to use the Navy Applicant Management Information System (NAMIS) to 

conduct surveys and administer on-line screening tool that identify whether the delayed entry personnel qualify for special operations programs and other high-priority programs.  

ROUTINE USES:  In addition to those disclosures generally permitted under 5 U.S.C. 552a(b) of the Privacy Act, these records or information contained therein may specifically be 

disclosed outside the DoD as a routine use pursuant to 5 U.S.C. 552a(b)(3) as follows: To officials and employees of other departments and agencies of the Executive Branch of 

government, upon request, in the performance of their official duties related to the management of quality military recruitment and the recruitment of Merchant Marine personnel, and to 

other departments and agencies of the Executive Branch of government in the performance of their official duties related to the management of quality military recruitment as published 

in the Federal Register. 

DISCLOSURE:  Disclosure is voluntary; however, failure to provide the requested information may preclude receiving student loan repayments after enlisting in the U.S. Navy.

SOCIAL SECURITY NUMBER:Name: (Last, First, Middle)  

DD Form 2475 Block 4d 
Original Loan Amount

DD Form 2475 Block 4b 
Unpaid Principal Balance

DD Form 2475 Block 4e 
Name institution where payment 

 is to be made

DD Form 2475 Block 4g 
Type of Loan
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               Statement of Understanding Loan Repayment Program Continued

   

  f. I have listed each DD 2475 eligible loan for repayment:   

  

  g. I understand that all payments,less Federal and State taxes, will go directly to the lender. A W-2 or 
IRS 1099 will be sent to my command. To check on a W-2 call DFAS at 1-888-332-7411. 

  

  h. I understand that I will not be reimbursed for payments I make or have already made to lenders.  The 
Navy will not repay interest or associated fees on my loans. 

  

  i. I understand that my loans must not be in default and must remain in good standing while I am on 
active duty.  I understand that it is my responsibility to coordinate with my loan holder(s) 
regarding forbearance and deferment matters.  

  

  j. I understand the DD Form 2475 must be submitted annually within 90 days to trigger a payment to 
lenders in block 4e.     

  

  k. I understand that if I separate from enlisted status, my LRP benefits will stop.  

  

  l. I understand that for the LRP payment process to begin I must first provide a scanned copy, complete 
with lender verification and signature, of my DD Form 2475 to the LRP Manager 90 days prior to my 
anniversary date.  I will email the completed DD Form 2475 to NAVCRUITCOM (N35) at cnrc_lrp-eb@navy.
mil.  Incomplete or improperly filled out forms will not be accepted.  For instructions go to www.
cnrc.navy.mil then select Enlistment Incentives.   

  

  m. I understand that I may contact NAVCRUITCOM at (877) 747-7657 if I have questions regarding my LRP 
package. 

  

  n. I understand while on Active Duty that I must remain in the rating listed on my current Annex to DD 
Form 4 (Enlistment Guarantee/NAVCRUIT 1133/52) or have been involuntarily removed from that rating 
through no fault of my own, to maintain my eligibility.  If my prospective rating changes, as 
identified on my current Annex, prior to rating designation, I will provide the new Annex to the LRP 
Manager immediately.  If my rating changes after rating designation, I will provide official 
documentation characterizing the primary reason for the change to the LRP Manager immediately. It is 
recommended, before I accept a change in rating, that I contact the LRP Manager for pre-approval for 
the continuation of benefits.

DateSignatureName: (Last, First, Middle)  

DateSignatureName: (Navy Recruiting Official)

SOCIAL SECURITY NUMBER:Applicants Email:

DD Form 2475 Block 4d 
Original Loan AmountDD Form 2475 Block 4g 

Type of Loan

DD Form 2475 Block 4b 
Unpaid Principal 

Balance

DD Form 2475 Block 4e 
Name institution where payment 

 is to be made
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Statement of Understanding Loan Repayment Program
1. In connection with my enlistment into the U.S. Navy, I hereby acknowledge and understand:
   a. I am enlisting for an incentive option: U.S. Navy Enlisted Loan Repayment Program.
 
   b. I understand I am eligible to enroll in the Montgomery GI Bill Program but will not establish eligibility for benefits and meet the requirements of the program until after I reenlist and serve an additional 36 months. DD Form 2366 will be used to document my selection.  
 
   c. I understand service commitments for Sailors participating in the Enlisted Loan Repayment Program do not count as qualifying active duty for the Post 9/11 GI Bill Program.  Qualifying service starts after completion of three years of active duty. 
 
   d. The Loan Repayment Program is limited to $65,000 total in loans distributed in 3 equal payments.  The loan(s) will be repaid in thirds of the original loan amount or unpaid principal balance at time of accession or $1,500 (whichever is greater).  The first payment will be received after completion of my first year of service in a qualifying rating and annually thereafter..
 
   e. I understand that only certain loans qualify for the LRP.  Loans which qualify for this program include those guaranteed under Title IV, Part B, D, or E of the Higher Education Act of 1965 (10 U.S.Code Section 510) that were incurred before entering active duty, including:
      1) Federal Stafford;
      2) Federal Perkins;
      3) Federal Ford; 
      4) Federal PLUS (if the service member is the student); and
      5) Federal Consolidated loans.
PRIVACY ACT NOTIFICATION
 
AUTHORITY:  10 U.S.C. 133, 275, 503, 504, 508, 510, 672, 1071-1087, 1168, 1169, 1475-1480, 1553, 5013; and E.O. 9397 (SSN). 
PRINCIPAL PURPOSES:  To provide recruiters with information concerning personal history, education, professional qualifications, mental aptitude, and other individualized items which may influence the decision to select or non-select an individual for enlistment or commission in the U.S. Navy, to provide historical data for comparison of current applicants with those selected in the past, and to provide delayed entry personnel with training modules and allow DON officials to use the Navy Applicant Management Information System (NAMIS) to conduct surveys and administer on-line screening tool that identify whether the delayed entry personnel qualify for special operations programs and other high-priority programs. 
ROUTINE USES:  In addition to those disclosures generally permitted under 5 U.S.C. 552a(b) of the Privacy Act, these records or information contained therein may specifically be disclosed outside the DoD as a routine use pursuant to 5 U.S.C. 552a(b)(3) as follows: To officials and employees of other departments and agencies of the Executive Branch of government, upon request, in the performance of their official duties related to the management of quality military recruitment and the recruitment of Merchant Marine personnel, and to other departments and agencies of the Executive Branch of government in the performance of their official duties related to the management of quality military recruitment as published in the Federal Register.
DISCLOSURE:  Disclosure is voluntary; however, failure to provide the requested information may preclude receiving student loan repayments after enlisting in the U.S. Navy.
DD Form 2475 Block 4d Original Loan Amount
DD Form 2475 Block 4b Unpaid Principal Balance
DD Form 2475 Block 4e
Name institution where payment
 is to be made
DD Form 2475 Block 4g
Type of Loan
               Statement of Understanding Loan Repayment Program Continued
  
  f. I have listed each DD 2475 eligible loan for repayment:  
 
  g. I understand that all payments,less Federal and State taxes, will go directly to the lender. A W-2 or IRS 1099 will be sent to my command. To check on a W-2 call DFAS at 1-888-332-7411.
 
  h. I understand that I will not be reimbursed for payments I make or have already made to lenders.  The Navy will not repay interest or associated fees on my loans.
 
  i. I understand that my loans must not be in default and must remain in good standing while I am on active duty.  I understand that it is my responsibility to coordinate with my loan holder(s) regarding forbearance and deferment matters. 
 
  j. I understand the DD Form 2475 must be submitted annually within 90 days to trigger a payment to lenders in block 4e.    
 
  k. I understand that if I separate from enlisted status, my LRP benefits will stop. 
 
  l. I understand that for the LRP payment process to begin I must first provide a scanned copy, complete with lender verification and signature, of my DD Form 2475 to the LRP Manager 90 days prior to my anniversary date.  I will email the completed DD Form 2475 to NAVCRUITCOM (N35) at cnrc_lrp-eb@navy.mil.  Incomplete or improperly filled out forms will not be accepted.  For instructions go to www.cnrc.navy.mil then select Enlistment Incentives.  
 
  m. I understand that I may contact NAVCRUITCOM at (877) 747-7657 if I have questions regarding my LRP package.
 
  n. I understand while on Active Duty that I must remain in the rating listed on my current Annex to DD Form 4 (Enlistment Guarantee/NAVCRUIT 1133/52) or have been involuntarily removed from that rating through no fault of my own, to maintain my eligibility.  If my prospective rating changes, as identified on my current Annex, prior to rating designation, I will provide the new Annex to the LRP Manager immediately.  If my rating changes after rating designation, I will provide official documentation characterizing the primary reason for the change to the LRP Manager immediately. It is recommended, before I accept a change in rating, that I contact the LRP Manager for pre-approval for the continuation of benefits.
Signature
Signature
DD Form 2475 Block 4d Original Loan Amount
DD Form 2475 Block 4g
Type of Loan
DD Form 2475 Block 4b Unpaid Principal Balance
DD Form 2475 Block 4e
Name institution where payment
 is to be made
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